BEERESEIESRARE
2025 F2FEERE
2025506 530H

EEFEN HEESTHEFRAA
EEFREN . THBRITRNERAF
H4EEH HER: 20254207 H21H



[ L VR ROIE T B3 B R 20254 S5 2 R A 7

B3
B B B R oottt ettt s et neer et e eesen e 3
82 FEAETEEIMIEIL ..ottt ettt ettt s et s et s et er s et e s e erees 3
§3 B G AR I TR BTN, .ottt ettt ettt ettt neenae 4
B L TR BB AR oottt ettt ettt ettt ettt et e s et e e nens 4
B2 BB BRI oottt ettt 4
B T A AR oottt ettt et et ettt seee et e st es e ee e s eeeree 6
4.1 EERTR (BEEELBIH/IL) TN oo ees e e e eeeeest st e et e s st st es e e s seeseneeesees 6
4.2 BTN E AN A B S BB TR BB .o 7
B3 AT BB TTBEE ..ottt s et e e e e e se e e ee e 7
8.4 3R B P B R B I B E 2T oot 8
A5 FR A B PR B IINEIEZET ..ottt ettt e e s s st e et e s se e ne e rens 8
4.6 MEHNESTFE ABEEES T BETTE VLI ..o 8
85 TR AR oottt e et seen et e s eneeeen 8
5L R R TR B TR T B oottt ee e 8
R L i TR R 0] X s 2 = OO OO 9
5.3 WMEHREZ A RYHE SEL T F=1HE B R NERF T+ BB R T RA ..o 10
LW R G e R p A Y AL it g k= OO OOON 11
5.5 |AEHRIE A AME SEE T =B EIFIRMNEF T A ERFREH oo 11
5.6 & BRL A AME GBS B =R E BN T+ 2 B RS R B A ... 11
5.7 |EHRE A AME SEE T =B EIFI R MNEFRTEEREBREP ..o 11
5.8 | BRI A SAME G EE =B E LB /NEF BB B PGEBR T ..o 11
5.9 R BRI S BB BB AR R B B BT TEIT oot 11
5.10 AR AL S BB E I B BT oot 12
5L BT A R BT oottt e e 12
86 TF T R T A THEET ..ottt ettt ettt 12
§7 H T NG R B G B I T R B B oottt ettt 13
7.1 E BTN AT BB TE I .ot 13
72REBEANBHEERERBEATEET T ..o 13
B8 BB A H T oottt ettt en e 13
8L BB Sl E H B oottt ettt ettt ettt et ee et r e eeeeeanr e 13
8.2 T A .ottt ettt ettt e et ee et en et en e er e en e en s eneeereeees 14
-3 R 121 = VOO OO O OO PP 14



T8 VR A RIE SR BB 2025 S 502 AR

§1 EERR

FE&EHNWER S LFEFORUEARR S P s B A RICE . 3 IERRIA L
R, RO AR LS L A I R e B M AR AN Bl A T AT

BB NTERIT RO AR A FREAR S AR E, T202547H18HE#
T AR WSS FRbR . ERIAB T A S EZENE, RIEEZN BRI
W0E R ERRR B BN .

B BN AR UE ASHE . BB B 1 i ) B R B 4 B 7, (RN PRIE S
G—ERF,

REMSENGIFAMRRILARRKI . BH XK, B E AR T g sk /i v
GRS RECE SR

KA & sRR A O

AR B E 20259204 501 Hi#2 £20255E06 H30H 1k

§2 e Mk

A

fi] PR [ R A

e 006511

H+

P | B | B | B

A A= % H 201811 H07H

&

&

wiafFJi RARIF I
Caey

P =N

=

o
<d

FAR T S0y B0 780 38,204,872.301}

FEFR B AL RS AT N, BRI E B 51
BB H AR P B B B, B SR gl S LA R E A
HANH.

ANFE G AE I A AT by [ P SR W2 B T8 55 1) 2 i
W I Eh A RSB B L. RS
SRS A b, SRR IR BN, ATk
B S BAFIE LS &, 3R BEATIBHE 1A 1T
A A R SR 2 o EAh, AR R A
SR T2 5 B HENLHIT 5T A I
SRy, AR SR AT N R R f{EKT
EHIERMARIE SRR H G RIAW
s IR E . KRR E . Mo pik
RSB Sms, MGG o ARG T Fe i
iR A AT S TR BT SRS B SCRFUE TR BB 5K
NN SR a e N ES L T S S g N e

BB G

3T



T8 VR A RIE SR BB 2025 S 502 AR

VIR 8 % SR BV LV SCAF

PHR30048 BN 35 R x70%-+ R IE M B 25 A TR 4T

b 435 bl A JE v (NRTD i Exs% g a e i) 18
O 8 ZEx25%
REEG IR GRS, B BT XS 5 T
mACHR TR RS, T HFENESMITmH

A 28 R AE WG . RES R RERERIE, Sk
JECE AL T R TS . AR TR DL
AT 5 R 25 22 S i SR IR A UGS

A== UN T g & EA PRA

BEE&EAN TRARAT A G PR A F]

IR & A E S oA 1 HLIZ R B A 1 R AC

INER e AN TR 006511 006512

IR N & 7 2 A AU

W

34,751,999.441

3,452.872.864%

VE: H2022FE8 HSHE, A at b AL "R 30048 BN 35 R x75%+ R 45 &
M CRAED FREOI 25 Fx25%" i % 9" IF IR 30045 B 25 Fx70%+ 3 F ik IE 25 S Fa 5 (A

M) U8 R x5%+F i &

M Gl FBE K x25%",

§3 EBW SRR SIFERI

3.1 FEMFER
A ARt
~ A5 1(20254E04 01 H - 2025406 H 30 H)
ERMI R MR A A W SR A C
LA C LI A -1,663,575.66 -165,579.12
2 A HAF -3,009,788.55 -269,024.69
3 ALY 35 4 A0 AS TR -0.0800 -0.0761
4 IR B 5 1 E 59,446,499.19 5,704,977.71
S IR IS ATFHE 1.7106 1.6522

. FiRES
§KFEAR T B A4

VE:

MW
2. AHAESEE AR

an) FHBRAHOC ok H S AR %0,

3.2 HEHERN

AR R

ﬁﬁ‘@l&)\ (A&

NSy I N TR SRS PNV AT S 7 Bl R Y 0 P AN A ED R D

i&ﬁ:ﬁﬂﬁﬂ%ijﬂlﬁ



[ L VR ROIE T B3 B R 20254 S5 2 R A 7

3.2.1 AR E KR KI5 FHNL S bR i 2 R A LR
13 F Y S ATHE R

NS5 a%
y p & %5 s
N T T Rl B
W N ez | Efvgi | | @O | @-©@
EA@) ® %0 K2z
@
HE=NH| -4.19% 1.38% 1.39% 0.84% -5.58% 0.54%
U A A= -0.53% 1.25% 0.96% 0.77% -1.49% 0.48%
o Fe—4 16.83% 1.55% 12.13% 1.01% 4.70% 0.54%
o= -20.35% 1.30% -5.53% 0.81% -14.82% 0.49%
o2 Fiag 8.34% 1.31% 1.06% 0.87% 7.28% 0.44%
ININS
ii;;j\ 71.06% 1.30% 23.77% 0.89% 47.29% 0.41%
X =7
o3 S VR A CIFE R T
| Mk SEER R
N e D ~
o ol Bl B T e
B B TARAEE | AR L ©-6 | @
@
HE=1H -4.31% 1.38% 1.39% 0.84% -5.70% 0.54%
U A A= -0.78% 1.25% 0.96% 0.77% -1.74% 0.48%
o Fe—4 16.24% 1.54% 12.13% 1.01% 4.11% 0.53%
o= -21.54% 1.30% -5.53% 0.81% -16.01% 0.49%
o2 Fiag 5.67% 1.31% 1.06% 0.87% 4.61% 0.44%
ININS
i%{:@%i 65.22% 1.30% 23.77% 0.89% 41.45% 0.41%
X v

3.2.2 BEEEFEMRURES RIHHMEE K RRF) KI5 RS B fEl e R4
BT




T8 VR A RIE SR BB 2025 S 502 AR

HEE RS AR T HESEES ISR i EER D ESHE
(20185118 07H-2025F 058208
140% -

112%
249 |
55% |
28% -

0% o

—23% T T T T T T 1
20eM107 20181015 2020009024 2021008008 2022M08/23 2023/08/04  202407M2  2025/08/30

- EiEEmRSA - {EtiEE A

E: ARGEOCHINAEREEFAERHERN 6 MH . BEZOMSHR, AReHUT™
FiC B LU B4 5 2 < IR) A S U W P AT SR B L Bl 2405

EEEnRaCE T HEREES | HE R ik E R P ER I E
(20185115070 -20255E 068 308)
140%

112%
34% |
55% |
28% -

0% o

—23% T T T T T T 1
20181107 20181015 2020009024 202108008 202208023 202308004  202407TM2 2025/06/30

-tEEmREC - {RtiREE

e ARGECHI VAR S FAERHERN 6 M. BE@Z OISR, ARSRWTE™
Pic B ELI 15 & 2 < B[R] B St W AT SR BE LU B R 205

§4 EEANRE

4.1 BELE (HEELE/N) RN

EAFS M | iF%k
4 B %% SR | Mol Vi A
fEEBL | BAE | FIR




T8 VR A RIE SR BB 2025 S 502 AR

HI | HY

RAORE, PEEE, &5
2Ef . 200651 H 22007
4 H AT L& 5 SRt
FTA R TEA AR,
200744 H £220084E4 A 1
1 iR A i A H AR S 03 A FR 2 )
B A Bz WEFI S BT 95 02, 20084F
B | A RE RS, f(l”(f; | 1ot | 45 #20094E0 AR K
118 B VR A 1 2 ) RS R S P TR A
G5 WFFL 51, 20094E10H %2017
o H AR RS A
FRAF SR  Bes
. 201749 H o\ 18 5
SEHAWRAR . BAHEE
MO T

4.2 EEANRE M N AR B EEA T EHR K3

RGN, AREEHNHENR 7 (PN RIEMENE SRR L) - e
RN HABA OGIL RS, FEATE WSAE S B R 5T A% i DU BRI 2 < %
77 EERBVE BTG A REEEMBE S S FRRUE, AR RA NEREA E.

4.3 N G & T B
4.3.1 A3 5 B AT 1B

AN FN ) E T TR AP ) 1 P RN S A 5 W 4 1 B SR AR B N S s AR A
S, MR T BRI TE RS, AR I SRR S PR E R P R
TEHIE AT AN FAE S

AR B EFILEREIREE TS, WS RRASEREREER. &k
WORSE 308 SR 7 T A AP IR S . ARITERZ D PATIHA T IATE R G HIE, T
NI G Bl B . W TG AT MM 5, EAE “BHRRse. gt t s
Be” BIJEI, SEEE A AR A TR G AE; W TIEEF NS DA TR SGETH
AN Gy AR “ANRSAR e PRI AR TE AR DR TR S R ST RS S PRI R T SN AT B R
BEAT AL

N TR G R I R REAZ AT H O R G AT A IR, IS RE R 1 T 2 I A
FRZ G AT R G AT, TR BRI 40 Sl Xt 2 ) A B A [R] 45 8 40 A (R B Ui 2 %6
ZESt o BER SR I a5 5 22 5 DL RCAS RIS TR) 6 1 [ R0 38 5 28 G i 22 1047 40 A ik
A3 BT R AE B3 78 R N5t A A8 By i B AN &5 B S

Evpil



WEHINA R G PAT PRSI, AP NSRS, RRIE R
ARG AT N

4.3.2 RERX ST AR H

AEEGT AR EMNINEERE LT DT N RGN, ANF &G REH
GRS EWA G AT [ B R WA 5 A B> B 22 5 s i iz ik 77 4 H
FAE 5% 1B I o

4.4 5 BN EE T KIS M E 51

20254F 2R, 55 EBUR MG S 55 R R B R by 1 A BT L B M BT &)
LR, FESFMEART I R EGR P, EARmMERRDCE . BARCkRE, K
B e B AR A& 14 H W) BRIl 5 WD T B LikE Z 471, BIRFEE 1ik3.26%. I
K300 E7k1.25%. FIF500_E15K0.98% HHiE1000_Ei#2.08%. MH BT\ R KE, 47
E4r. FEBEL. B47 09 Eik32.16%. 16.03%. 12.62%, f5JOR. FH . MLk
MR, 70 T KS.13% 3.45%. 2.61%. ARFEG GO SR IRFRRE, ARG IR
PUARZE. . MU B, R ER

BEE T R R G AT AN M= SR R T S, Wind 2 ATR BT - LU s % =
T EBLANE . 77 11737 1 BR] 2 DL ORI T o5 H = i g A e R R . etk iy
BEEEMAIENE 5 MR 505 FHRm B A, RS RN E
AN, T AR 2 ] SE et S R, (B R sl M R A T b ka3, HLBUR
WS . BAmE, WS TTIES BT EBERER, ([EERMRRNT .

AIEETE AR — B ] B, 8 sl 3 T 2 M BRI AE SR B B FRCE ATk,
B i A=l R B S B R IC B AT HERf I, TEIR R TR0 3 Al 3@ M 3R TH A I 4R
R, B IR S ICE g I Rk .

4.5 |5 e FL SR
ARFEGARFUFAE AL SR IS W 3.1 FEEW S5 Habn J"3.2. 1 &y Al E R
Lo 55 TR SIMY 25 b A B AT 7 25 1) B A B 0 40 R

4.6 RGN ESTFE NBERES B HEE N
AIE AT A T HTE VL -

§5 WBEAEME

5.1 WAL WAL AR
4 R
Fe T SHGE) & i(yfm v




T8 VR A RIE SR BB 2025 S 502 AR

1| B sE 53,875,564.59 82.01
Hope R 53,875,564.59 82.01
2| EEEHH - _
3| B R 3,440,960.00 5.24
Hpe iy 3,440,960.00 5.24
B SRR - -
4 | RERBE - -
5| ERMATA AT - -
6 | ENREERET™ 2,700,000.00 4.11
Fodre SEBrEE R RN ] ]
TR 4 A T
7 fﬁﬁ%ﬁu%ﬁ%ﬁéé 5,673,254.83 8.64
T
8 | HAhwg 2,438.46 0.00
9 | Ait 65,692,217.88 100.00

TE: 1 BATAESME S A & ST REE & AR a2 L FHUESRK ™ B3k
TG T4

2 ARG WA I P P AL 50 B A I SR I 2 TR M 7 B e B A EL B A
T 5.2 240 5 WIRALAT ML 73 SR P OB I B I SRR B AL 57 0 3k

5.2 MEWIRZEAT W KRB R A S
5.2.1 |EPAREAT LI REFEANBZRRAS

g 17k A EGT) i J 4 BT B E AT (%)
A | AL RRS Bl - -
B | RN - -
C | il 35,419,242.50 54.36
D RIg. AT0, K 1,760,176.00 2.70

Az PRI R T
E | &%k - -

F | R mEE - ;

ACIIS KT BRI

G o 622,937.00 0.96
H | FmEfgml - -
I 5B, BRI ER 5,895,608.48 9.05




TRA TR BT I £ 20254E 552 ik i

BARMR S5k

BTN 4

Dl

AL GE AR 55 A 55k

R =

FHART FEAEAR 5

702,455.00

z

IR FRBEAASL iit
BN

o

JE R SS  AB BT A
H 55k

HUE

PAARE S TAE

3,505,853.76

A AR A R

n| =IO

Vard
o

it

47,906,272.74

5.2.2 |EAREATI T REBBERRBERRAE

1725 ~FUAENR ) i 3L T IE B (%)
AJ &Y 7 5,051,819.99 7.75
25 A 650,124.60 1.00
4l 267,347.26 0.41
it 5,969,291.85 9.16
e PA ISR A IECICS — 20 70 bRt g il
5.3 MEPRIEZA ROE HEESF = HHE AR/ HEF IR+ 2 REERE A
z WEE | mEmAR | REG) | ARSEGH gﬁfgﬁ; {f’
1 | 02333 KIhiR % 363,500 4,004,445.41 6.15
2 | 601966 ¥eyekeha 257,663 3,779,916.21 5.80
3 | 603596 ksl 60,340 3,179,314.60 4.88
4 | 300015 % KR AL 247,563 3,089,586.24 4.74
5 | 600460 + 245 108,166 |  2,684,680.12 4.12
6 | 300496 SRR EREIBYN 45,734 2,616,899.48 4.02
7 | 605111 it Ae 84,886 2,609,395.64 4.01
8 | 002624 SER A 155,700 2,361,969.00 3.63

1071




R R A AT 25 B B 42005 4 2 TR AR
9 | 600887 PRI Ay 76,400 2,130,032.00 3.27
10 | 601689 P EE ] 44,576 2,106,216.00 3.23
5.4 WEAREGS MM RN REAE
. Bl AR
= '3_|a" = J\ %S
F5 553 dh A o8 SO E () BB (%)
1 [ XK 5t 77 3,440,960.00 5.28
2 PAT =R
3 G ds
Hordr: BOR M4 R
4 A iE
5 A b K5 HA T g5
6 A S
7 OGRS )
8 [ b A7 5
9 HoAh
10 &1t 3,440,960.00 5.28
5.5 WMEBAREA SOME 52 & T =38 LB R /NEERF AT LA R 8 B i 40
F . L4 BT
RN R | BE G | ARh
o (e avi fiidz 4% B (5k s FEHME(TT) BB (%)
1 019749 24715 28,000 2,835,576.11 435
2 [ 019758 24[F 21 6,000 605,383.89 0.93

5.6 G FIRIEL A SOYME S 2 B AHE HFI KN HERF IR +48 B SCRAIESF B B 40
AT AR HIAR AR I B SRR -

5.7 MEWIRIE A SME GBS =135 LR/ M HERF BT T4 St e R B0 A
AREAMEHRRFFA )R-

5.8 MG HRIE A SOUME G2 G B 38 LU RN RO BT T 42 BUES R Bl 48
AT ARG IR RFFABGIE

5.9 REWIRA SR H KB 5 18 5L i B

ASF AR T A AR BT IR S B

1171




H
(I
i
=]
&
op
=
=
Sk
W
by
o

42025 2 E

5.10 AR E ST F K E A5 B 5L
ANHE AR A A R EBEAT [ U B

5.11 BERH GG M

5111 REYNEFZE SRR KETHBIEFRRIT EARPEERIILRFE, EFRRE
Zrthl B B —F AR E S B R KT 2R R RAT EARRZ B ATTHE T .

5012 AR SEE WA RZBES, KABHESEFNE&EREEZSHIBE.

5.11.3 H AR =Rk
75 ZFR &H(T)
1 7 DR E 4
2 ST 25375 5K
3 IMidive il
4 IV PSS
5 JS AT FR K 2,438.46
6 oAl B WK
7 HAth
8 it 2,438.46
5.11.4 I E HARIFA KA T3 BOH R T 8 B fii o B 4
ARG AR R AR FF AT A0 T B ) P A #4537
5.11.5 I HARAT 148 IR 2 AR TE 32 FR 15 10 () 15 B
A FE G AR AR AT+ 4 B SR T AR AE TR A2 PRAS L .
5.11.6 R H SR 5 R H AP R 5
T E BANRRER, 5300 FE & T 8] v] REAFAE R 2%
§6 FFBREEHHZS)
AL
I8 TR A A [ IR AC
i P BB 35 44 20 2 40,533,459.91 3,613,962.01
i B30 1) 35 45 A B ) 3 3 192,092.70 110,533.36
P T BB IR 2 45 R T[] 3 i 5,973,553.17 271,622.51
35 A [A] 47 40 AR B 4 40

1271



VIF 535 R HE 42025 FFE 2 B R

CA s> L= 3051

07 ST AR Bt < A7 A0 L A0

34,751,999.44

3,452,872.86

VE: 1 GERAR S W R AR RN . 20RO ST, TS R A A il 55
2 GRERAHR A AL A A e e 55, T e [ A P A ik 5

§7 ZR&EEANCHERRERBELAZESHENR

71 EEBEAFAEESHHTTER
FRL: Ay
B IS A I8 i & C

s BRI BN AR 3 440
i 499.400.18 700,000.00
5 HAHATE] 2N/ R 243 - -
o HH B R) Sz /82 (R Ay 0 - -
W5 R B BB AR S0y
N 499.400.18 700,000.00
L
o5 B R 5 AR 3 4 00 3

L 1.44 20.27
G R BIEL B (%)

FE: 1y WA R AR BN« ZER B B0W55, TSR/ R A B A 5 201k 55
2+ AUERAHR S IIA) s AL S i Y 55, D S R /G [ 5 R 5 20l 55

3. R AR IR A A S0 w S B e Bt sl (%0 7 ks, X
MR G e, W BERIS B SO 0. A8 HEE e “ I IR R A2
S AL e BTG (%) 7 BITEE T, EeB i 7 BER A IR 2 e 0 #UE BT

12 REEEANCHBERTREEREARZEST ZYH
I EBNAAR G HIN R BAT AL GG Bl Feie. 200 fRE

§8 HEXHFER
8.1 ZEFFHZR
L R R 2 7 7 1 1 e i £ 2

NRFXESSWIRLE

wHEEFED)
A

v EEEEH LSS B HESE . B

1371

RUUE TR I 5T ke < 53 BR VM B A8 S M ) ST A



e
(mf
il
&
i
op
e
=
It
1=
o
7

42025 2 E

HEFEE NS5 BRI B
8+ ﬁi%WﬁLikﬁ RINETR B e e FiR e ) A% T 35 1Y R o

8.2 FFJUHL
BE AT HREFHANR AT

8.3 B AR

PR FH LRSS NI RN RIS E IR IR A AT o S0 2 R 5 B S, B B4
BRI (www.bdfund.cn) B[, {ESAT LA, #05E v LS B 6] A S
IR S I ST A B B A

BREE XN ARG PSRN, nfEAARSEEANEEERSEHARAR. AAH
& PARSS HR O ELE: 400-085-2888 (A KIRIE TR

BEEESEEARAA
20254075 21H

1471



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  备查文件目录
	8.1 备查文件目录
	8.2 存放地点
	8.3 查阅方式


